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Explanatory Note

In October 2019, Green Dot Corporation (the “Company”) announced its entry into that certain 2020 Amended and Restated Walmart
MoneyCard Program Agreement, dated as of January 1, 2020, by and among Green Dot Corporation (the “Company”), its subsidiary bank,
Green Dot Bank, Walmart Inc. (“Walmart”) and certain of Walmart’s subsidiaries (the “Program Agreement”), pursuant to which the Company
would continue to serve as the issuing bank and program manager for the Walmart MoneyCard program (“MoneyCard”) for an additional
period of seven years, with the Program Agreement taking effect on January 1, 2020. The announcement also disclosed that Walmart and
Green Dot had agreed to jointly establish a new fintech accelerator under the name “TailFin Labs, LLC,” with its mission to develop innovative
products, services and technologies that sit at the intersection of retail shopping and consumer financial services. The Program Agreement
and the TailFin Labs, LLC joint venture are part of larger contractual relationship between the Company and Walmart or its assigns, pursuant
to which the Company distributes its various products and services, including certain Green Dot-branded products and reload services
through the Green Dot Network, at Walmart stores (collectively, the “Agreements”). In 2022, RNBW Ventures Inc., a Delaware corporation
(“RNBW?”), became a party to the Program Agreement.

Item 1.01. Entry into a Material Definitive Agreement.

On April 29, 2025, the parties to the Program Agreement, as amended, entered into an amendment of the Program Agreement, effective
as of May 1, 2025 (the “Amendment”), to provide that the initial term thereof expires on January 31, 2033 and shall automatically renew for
an additional year to January 31, 2034, unless a party provides notice of its election not to renew at least 180 days prior to January 31, 2033,
with no other changes to the termination provisions thereof. In connection with the Amendment, the Agreements were likewise extended to
terminate on January 31, 2033.

In consideration of the amendments noted above, the Company, Green Dot Bank and RNBW agreed to cause TailFin Labs, LLC to pay
RNBW a one-time, non-refundable incentive payment in the amount of $70 million. Additionally, RNBW agreed to work with Walmart to meet
certain in-store display objectives for MoneyCard and Green Dot-branded products.

The foregoing description of the Amendment is qualified in its entirety by reference to the to the text of the Amendment, which will be
filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2025.
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